
Gymea Baptist Church 
Annual General Meeting II 

Sunday March 29, 11:30 
Hybrid: Onsite and Online via Zoom 

 

Agenda 
1. Welcome 

2. Members and Guests Record Attendance 

3. Apologies 

4. Devotion and Prayer 

5. Confirmation of Agenda 

6. Confirmation of Minutes of Previous Meeting: AGM I, 30 November, 2025 

7. Accept the Annual Report 

8. Reports 

i. Senior Pastor’s Report 

ii. Treasurer’s Report 

iii. Hopefield Report 

9. Election of Nominating Committee Members 

10. Close 

 



Gymea Baptist Church  

Annual General Meeting I Sunday November 30, 11:30 Hybrid: Onsite and Online 
via Zoom  

Minutes 
1. Welcome 

Marc Rader 

 
2. Members and Guests Record Attendance – onsite and online 

Quorum achieved 11:37am – 57 members onsite, 16 online - 74 in total 

 
3. Apologies 

P. Lowe 

 
4. Devotion and Prayer 

The mission of the Church, the universal context of interpersonal tension, and the fruit of the 
Spirit. 

”…continue to work out your salvation with fear and trembling.” Philippians 2:12b 

Responsible cooperation with the Spirit to accomplish the mission of God together. 

 
5. Confirmation of Agenda 

There is no need for the extraordinary meeting to elect elders.  

Marc Rader proposed to incorporate voting for elders into AGM meeting agenda.  

Adopted by show of hands. 

 
6. Confirmation of Minutes of Previous Meetings; 29 June, 2025:  

i. Mid-year Church Meeting  

ii. Extraordinary Meeting to Appoint Adam Stewart  

Move to accept both sets of minutes: 

Moved – Ross Langford,  



Seconded - Lincoln Grice 

Adopted – show of hands 

 

7. Reports  

i. Senior Pastor’s Report – Marc Rader 

• 2025 has felt preparatory and foundational with a slow-but-steadily increasing sense 
of momentum. 

• A voice of one calling: “In the wilderness prepare the way for the LORD; 
make straight in the desert a highway for our God. Every valley shall be raised 
up, every mountain and hill made low; the rough ground shall become level, 
the rugged places a plain. And the glory of the LORD will be revealed, and all 
people will see it together.” Isaiah 40:3-5 

• The Encounter series, Origin Story, baptisms, pastoral appointments, an increased 
sense that God is at work, etc.  

Our 2026 theme is “Working Out Our Salvation Together”. 

• A hopeful continuation of what we have begun to experience this year. 
• Projects, programs, and goals in relation to our three strategic areas are being 

developed. 
• A Renovation Update – delays due to unsuccessful tender. further updates to come. 

Questions: 

Lynn Green – are there new plans being made available? 

MR – Not yet. 

 

ii. Treasurer’s Report, Budget 2026 - Glenn Smith 

2025 Offering - Actual Vs Budget 



 

Year to Date Highlights 

Income 

• Offerings 
§ Close to Budget (increase in giving in August) 
§ Expectation to end year - $845k to $855k 

• MMM successful, $205k. 
• Other income up from 2024 and meeting 2025 Budget. 

Expenses 

• Salaries significantly under budget. 
• Ministry and Mission, in line with expectations. 
• Operational costs should end under budget. 
• Property costs are expected to end the year over budget. 

Cash Available 

 



NOTES:  

• Achieved target earlier in the year 
• Maintaining target 

 

Funding of General Income - comparison 

 

Funding of General Income 

GBC 2026 Budget 

• Another Balanced Budget 
• Very similar to 2025 
• Asking the Congregation for an additional $45k in giving (5%) 
• Expenses: 

• Increased total staff cost, fully staffed. 
• Ministry, Mission and Outreach very similar to 2025. 
• Operations increased due to Audio Visual. 
• Increase in Property due to Repairs and Maintenance. 

 

Above and Below the line: A Reminder 

Two categories of activity 

1. “Above the line” - General income and expenses (e.g. Offerings, 
Miscellaneous Income and Ministry Expenses) 



• Responsible to collect, account for, pay our bills, and maintain a 
positive bank account. 

2. “Below the line” - Special Purpose income and expenses (Music Trust, 
Endowment, and Property Trust) 

• Responsible to collect, account for and allocate this income to the 
relevant purpose. 

Continuation in 2025 of the project to make it easier to understand these in the Budget and 
the future reporting of the accounts. 

Questions: 

Alan Williams: Could you please explain mismatch in Music Trust numbers between the close 
of 2024 and opening of 2025. Closing balance of $63K in 2024 and an opening balance of 
$52K in 2025. 

GS: Will take on advisement and check with finance team in case it is a clerical error. 

Alan Williams: Income for MMM of $205K outgoing of $186K. Why is there a difference? 

GS: Church chooses our three major  partners and a set amount of money sent to this. 
Similar for our sent missionaries. Money sent to missionaires is partly from MMM and partly 
from ongoing offerings. Some of this money is therefore held in an account and then an 
additional payment is made later. MMM committee is looking out changing this project as it 
is quite complex. 

Andrew MacKenzie: General income up until August there was a significant trend down and 
then a significant uptick. Was this a one off gift? 

GS – CC decided to let Church know of our financial situation earlier in the year and there 
was a good response 

Andrew McKenzie: Further comment: without that intervention, we would be in a very 
different position financially now. Normal offerings have otherwise continued to trend down. 

GS-  wants to have faith that the 400 people who attend this Church will respond effectively 
and that the proposed budget is not an unreasonable increase. It will require the 400 
attendees to increase their giving by 5%. 

A McKenzie: Church also needs to look at other avenues for revenue eg increasing 
membership or other income streams. 

GS: Generally resluctant to have ministry staff deployed to generate income rather than  
continuing ministry activites. 

Acceptance of 2026 Budget 

The 2026 Budget is being recommended to the membership by the Church Council on the 
recommendation of the Finance Committee. 



Moved: Glenn Smith  

Seconded:  Marc Rader. 

Carried: show of hands 

 

7. Elections of  

Church Council Members 

The nominees for the Church Council are: 

• Phil Lowe (Chair - 2nd Term) 
• Glenn Smith (Treasurer - 3rd Term) 
• Jordie Collins (3rd Term) 
• Paul Carter (1st Term) 

Voting for CC nominees by poll online and ballot onsite 

Marc suggested as Scrutineers - Chris Moffitt and Medwyn Hinten 

Scrutineers Moved – Marc Rader 

Seconded: Marie Renneberg 

Adopted – show of hands 

 

Voting - all Church Council members accepted 

Election of Elders 

The nominees for Elders are: 

• Barb Higgins (2nd Term) 
• Lincoln Grice (1st Term) 
• Merilyn Seaton (1st Term) 
• Matt van Breda (1st Term) 

Voting carried out by online poll and onsite ballot. Scrutineers as for Church Council voting. 

Voting – all Elder nominees accepted 

 

Special Thanks and Acknowledgements 



• Susan Kusch, Bruce Harbour, Renovation Team (Brian Stewart, Glen Nelson, David 
Beresford, Marjy Robertson) 

 

9. Meeting closed with prayer: 12:35pm 

 



Simplified

For the

Gymea Baptist Church
ABN 15 1 40 14s 320

Financial Disclosure Statement

year ended 31 December 2025

OFFERINGS TREND

5il8 50G 7CA BCo 900

Thousands

GBC Regular Offerings
Budget 2425
Budget 2026

Change in offerings %

Missionary & other giving

2A21

733,339

(11.85)%

322,315

2022

786,51 5

7.25%

291 ,780

2023

778,792

(0.s8)%

216,144

2fl24 2425

830,415 848,878
855,000
900,000

6.63% 2.22o/o

253,367 227,079

Expend iture compa rison

300,000 4o0,0o0 500,000

r Programme costs r Staff remuneration and benefits

100,000 2oo,0oo

t Other I Depreciation r Operational costs



Gymea Baptist Ghurch

Statement by the Church Council in their capacity as Responsible Persons

For the year ended 31 December 2025

As stated in the Notas to the finanoial statements, the Church Council have
detetrhined that the Church is not areporting entity because there are np users who
are dependent on generalpurpose finanoial reports. This is a Simplified Discfosqre
Statement.

ln thQ opinion of the Church Council:

1. The accompanying Financial Statements and Notes therbto:
€) satisfy the requiremehts of the Australian Charities and Not- for-profits

Cor'nmission Act 2012 inCluding relevant Australian Accounting Standards '
Simplified Diiclo$ures andother mandatory financial reporting requirements to
the extent described in Note 1 to the Finanoial Stateinents, and

b) give a true and fair view of the financial position of Gymea Baptist dhurch as at
31 December 2A25 and of its financial performance hnd cashflows for the year
then ended.

2. At the date of this statement, in the opinion of the Ghurdh Council, beirtg the
Resporlsible Feople, there are reasonable grdunds to believe that Gymed Baptist
Church is dble ts pay its debts as and when they become due and payable.

This Statement is made in accordance with a resolution of th€ Qhurch Cquncil,
complies with subsection 60.15(2) of the Austrqlian Chafities and Not-for-profits
Comrtrission Regrulations 2022 and is signed for and on their behalf by:

e@
Chair

Dated this 4th day of March 2026

t'

Treasurer
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Gymea Baptist Church

Balance Sheet
As at 31 December 2A25

Gurrent Assets

Cash and cash equivalents

Receivables

Prepay.rnents

Total Gurrent Assets

Non-Current Assets

Plant furniture and equipment

Property

Tota! Non-Current Assets

Total Assets

Note

2

Current Liabilities

Trade creditors and other payables

lncome in advance

Staff provisions -

Provision for annual leave

Provision for loqg sprvice lbave

Provision for workers compensation or\ leave accfuals
Other payables

Borrqwings -

Loan froin Baptiqt Financial Services re plA lnsulance$
Membqr loans, ministry bonds - interest frqg 5

]nterest free loan - Turner Lodge resident 12

Total Gurrent Liabilities

Non-Cu rrent Liabi I ities

Staff provisidng - Provision for lon$ service leave

Total Non-Current Liabilities

Total Liabilities

Net Assets

Funds

Accumulated funds
GBC PYoperty Trust Account
Building Fuhd

Endowment Fdnd - 75th Anniversary
Grays Point Music Prornotion Trust

Total funds

The iVofds supply further detait regarding the above Statement
and should be read as pert of it.

37 ri04
20,000

68,492

56,034

7,772

3,496

,_
52,500
30.000

-

269.799:

25,2_17

70,637

50,328

1'691

7,209

28,880
50,500

,, , ?9.q00

T0.461,

7.310.839

8.29{.066 8.224.993

279.525

9,179

9.1 79

278.640

8.011.542 7.946.353

9.726

?,726

4
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8.011.542 7.946.353
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Gymea Baptist Church

Statement of Cash Flows
For the year ended 31 December 2425

Cash flows from operating activities

Offerings

Donations - restricted

Endowrnent Fund - funds collected

Occup ancy I rental cha rges

Missionary and other appeals

Interest - unrestricted
lnterest - restricted (Note 4 )
Operational

Miscellaneous

Less Expenditure

Ovelseas and Australian missionaries and projects

Staffing

Mirlistry

Operational
Pastoral

Net cash generated from/(used in) operational activities (Note 10)

Cash flows (used in)/generated from investing activities

Decrease/(increase) in accounts teceivable

Payments for furniture esuipment and building improvements

Deposit written off
I ncrease/(decrease) in payables

Prior period adjustments

(Decrease) in loan from CFA re Baptist lnsurance Scheme

(Decrease)/increase in deposit fund and member loans

Nef cash flows (used in)/provided by investing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

This year Last Year

$$

949,878 830,41 5

39,805 20,517

?,000 32,045
7,150 22,3Q5

2fr5,274 200,805

8,372 3,430

26,221 34,215
14,745 13,111

,59.873 14.131

1.203.317 1.170.975

247,732
583,029

53,987

165,615
6,800

1.057.16-3

146.15!

246,124
505,221

43,411

1 99,128
4,063

997,547

173.428

{4,2791

t117,750)
J

8,574
(1 5,901)
(28,880)

(4.0q01

(162.196)

(37)

(18,743)
1,000

(9,416)

4 0,698

0

(9.000)

(25,498)

The \otes supply further detail rpgarding the above Statbment

and qhould bsread as part of it.
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Gymea Baptist Church

Notes to and forming part of the Financial Statements
For the year ended 31 December 2025

Note I Significant Accounting Policles

Basis of Preparation

The Church is registered with the ACNC unQer the charity subtype "advancing retigioh". lt is an unincorporatedassociation
and not part of a "Grsup'. Vthile endorsed as a Ded.rcfible Gift Redpient with respect to its School Building Fupd and a

Cultural TUst the totral revenugs of these funds and institutiorrs iS less than $250,000 for the reporting Beriod and the
cohparatile periqd. The Church does not receive government grants. The Churah is a member of the National Redress
Scheme for lnstitutional Ohild Sexual Abuse h6weyel there afe no outstanding claims against it. The Church is not

classified as a Baslc Religious Chadty.

It is considered that the Church ts a Tier 2 non-reporting entity because it is considered that there are unlikely to exist uders

of the financial r6port rvho are undble [o cummend the preparation of reports tailored so as to satisftT specifically all of their
information needs. the Church add any related party entifies are each not for profit entitiPs forfinancial repbrting purposes.

Statement of Compliance

Australiah Accounting Standardq - Sifrplifidd Disclosurep {Tier 2) cortrprises the recogni(ion and measurement
requirements of Tier. 1 (including consoliddtion and the equity method 6f acoqunting) but substantafly reduced disclosure
requirementq. Exoept for the presentation of 4 third statement of financial position under Tier 't , and the option of not
presenting a statenient of changesin equifr (in limitedcircumstancqs), the presentation requirements uhder Tier 1 and Tier
2 are thb same. Tier 2 dis ments €re set out in-AAS Purppse Financial Statements -
Simplified Disclosures for Not-for-Profit Tier 2 Entit .9). This financial report has been
preparpd in accbrdance wig the requirements of thp Australian CharitiEb and Not for pro,flts Act 2012, the 6dsis of
accounting specffieO by relevant and mandatory Australian Accounting Standards, and the disclosure requirements of a
Tier 2 entity. Australian Accouhting Standards . Simplified Disdosures (AASB 1060) have been applied in the preparation

of the finanoiql statements. Rdcognition and measurlment reguirements that have not been complied with are those
specified irl ,AflSEl3 (FAirVatue Measurement) and AASB 119 ($mployee Benefitq). Thd mhterial a€counting policies

adoptd in the simplified finaneial statements as setout in not6 1 indhate the mflnner in whicfi the recognition and

measurement requirements in Austfalian Accounting Standards have riot begn complied with.The finaneial statemedts
overall complywith all the recognition and meaSurement reEuilqnents in Austratiah Aocounting Standards (exceptfbr
requhements set out in AASB10 or AASR128). There were no transitlonal ddjustments other thah several disclosure

changes on the adoption of the AAS SirnplifigdDisqlosureg.

Th6 financial statements, except fui the cash flow infdrmatidn, hdve been prepqred gn an accrual$ basis and arb based on

historical cs$ts unless ptheruise stated Material accounting policies adopted in the preparation of these finahcidl

stiatements are pre$entod bel6w and have been consistenflyappligd unless stated otherwise. The amounts presented h the

finahcial statements have'been rounded to the nearest dollar.

Property PIant and Equapment

Each class of property, plant and eguipment iscanied at cgst ortairvalue less, where applicable, accumulated depreciation
and any impairment losses.

The cafrying alnount of plant and eqtripment is reyiewed annuallyto ensurd it is not in excess of the recoverablq amount
from these assets. The recoverable amourlt is assessed. on the basis of the expected net cash fb\tts that will be received

from the assets use and subsequent dlsposal. The e)tpEcted net Dash flows hdve bpen discounted to their present values in
deterinining recoverable amounts.
Pian( arld equipment that have been cdntrlbuted qt no cost, or fol npminal cost, are valued and recognised at the fair value

of tfre psset at the data it is acquiied.
pepreciation ls eharged on a straight line basia at thefollowing rates:

Comput{rs and teohnalqgy 25% Furniture and equipment {0% tsr/ildhgs and improvements 2olo

An asset's carlying amount is written down immediately to its recoverable amount if the @rrying amount is gredter thanits
estitqated recoverable amount. Gain$ and,losses on dispqsals are determined by cbmparin! proceeds with

the earrying amount. These galns or losses are redognised immediately as qn Other Comprehensive ltem.

Staff Benefits and Entitlements

Prdvision is ma{e for any liability for employee and staff benefits arising lrom qetuiceq provided by employees and staff to

the end of the reportirlg period. Bertefits ttrat are expected to be settlEd within one year are mbasured atthe amoupts
expected to be pairi when the liability is settlEd. Benefits payahle later than one year are measured at the net preseht value

of the estimated future cash outflovvs to be rhade for those benefits. ln determining the liability, cgnsideration is $ven to
emptoyee wage increases and the probability that vesting requiremEnts may not be met, Those cash outflows grd

distounted using illarket yields on nqtional govemment bonds wifr termd io maturity that matQh the epected timing of cabh

flows.

Contributions are made by thechurch to superannuation funds nominated by the employee or staff member and are

charged to expensq when inourled.
For accredited ministers monies for longservica lgqve are held for the Church by a denominational long seMce fund. This
fund is available td the church to drdrv doryn-railierl the Pastor takes leav6. On transfening to anothgr church the sum held for
untakdn lohg servicd leave of the Pastor kanSfels to the ngw church lo be available when the leave is actually taken.



Gymea Baptist Church
Notes to and forming part of the Financial Statements
Forthe yearended 31 December2025

Significant Accounting Policies (continued)

Cash and Cash Equivalents

Cash hnd cash equivalents connppises anyca$h on hand, demand deposits and shoftterm
investments which are reddily cortvertible to known amounts of cash and which are subject to an
ingignificant risk of bhan$e irl value.

Goods and Services Tax (GST)

Revehues, qxpenses and assets are recognised net of the amount of GST, except where the Smount
of GSTincurred is not receverable frem the Australian Taxa[ion Otfice (ATO) in which caqe the GST
is recognised ds part cf the @st of acquisition oJ the asset or as part 6f an item of expense.

Receivables and payables- are reeognised inclu$ive of of GST. The net amount of GST recoverable
from or payable to the ATO is included as part of receivables or payables.
Cash flows ar6 included in the statgment of aash flows on a gross basis. The GST component of eash
flows aiisirirg from investing and finanging activities that is recoverable from or fayable to the ATO is
claqsified as cash flows frorn operations.

lncome Tax
No prwisionfor inoome tax has been raised as the entity is approved by the ATO as exemptfrom
income tax under the InporrreTax Assessment Act 1997. Gymea Baptist Church is registered with
the Australiah Charities and Not for Profits Commission (ACNC) eis a charitablO institution estdblished
for the advancemOnt of religion.

Significant accounting judgements, estimates and assumptions

Thd preparation of finanpial information requires managemEnt to make judgementg, estlfiates and
assumptigns that affect the application of policies and the rqported amounts of assets, liabilities,
inco4e and expenses. The estimates and associa(Cd assrlmptions arebased on historicalexperience
and other factors that are believed to be reasonable under the circumstances, the resultS of which
form thebasisof lnaking the judgements. Actuaf results rnay differ from these dstimates.

Specific accountinE judgements and Sstimates are discussed in the relevant note.

Revenue

Donations and bequests arE recognised as revenue after the ChUrch A$sesses whether the
transaction is enforceable and has sufficiGnlly speciflc performpnce Obligations to enable recognitidn
in accordance with AASB 1058 "Accounting for lncome of Not-for-profit Errtitids".

lf conditions are attiached to a donation which must be satisfied before it is eli$ible to receive the
contribution, the recognitign of thht donation a$ reverilJe wi'll bd defered until those conditions are
satiFfied. The Church identlfres each performance obli$ation relating to the income and recognises
revenue as it satlisfiep its performance obligations.
lntefest revenue is recognised on an accruals basis, taking into account the interest rates applicable
tg the financial assetS,
The Church frorn time to tlme receives non-rbciplocal contributions (gifts) of assets for a nil or a
nominal value. Where material these assets are recognised at fair valqe on the date of acquisition in

the statement of financial position, with a conrespon$ing amount of incorne recognised in profit qr

ldss.
All revenue is stated net of the amOunt of goods and service tax (GST).
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Gymea Baptist Church

Notes to and forming part of the Financial Statements
For the year ended 31 December 2025

Significant Accounting Policies (continued)

Unrecognised revenue - volunteer services

The Church regularty receives volunteer services as part of it$ Qperations. Under AASB 1058,
private sector not-for-profit dntities havb a p.olicy pption to account for donated serviees at fair
value if the fair yalue can be reliably measured. While the Church has assessed that the fair value
of its volunteer seruices can be reliably measured, it has deqided to adOpt the poliay option not to
recqgnise the financial impact of volunteer seryices in its financial reports. Accordingly, no

amounts are recognised in the financial statements for volunteer services.

Funds raised for other charities/Compliance with Externa! Conduct Standards

Each May the Church conducts an appeal typically entitled 'May Mission Monthn in which
significant amount5 are raised p/imarily from Church menrlbers and adh€rents for the benefit of
ntissions, aid dgencies andfrjnds based in Australiabut predonlinantly operating overseas.
Whepe monieg are to be sentovergeas then the receivingorganisations will be regieter&d with the
AtrNC as Chdrities and will typically be members of Mission*lnterffnk and/or the Australian
Counrcil for lnternational development and so subject to relevant ExterrYal Conduct Standards.
During the year ntonieb weretaised in the MMM appeals and passed on to the respqctive agEncies
within Australia. These amounts haye been disclosed in income from mission appeals and the
outgoings are separately disolosed in the lncome Statenfent under Overseas and Australian
rnissions and projedts.

Expenses accounting policy

All €xpenditure is dccounted for on an acpruals basis and has been classified under headings
roflecting the relevant fuqction qf the ChLrrch which incuned the cost. Where costs cannot be

directt! attributed to a pdrticular category, they have been allocated to actlvities on a basis
consistent with use of the resources

Economic Dependence
GymeaBaptist Church is not conSidered to be dependent upon any other ehtity.

Financial Risk

All funds are held in AuStralian financial institutions which dre subject to an Australiah code of
Conduct and issued with a financial services licenge by the Australian Securities and lnvestments
Commission.
There igno currency risk as funds are held in Australian currenay and at Balance Date there are nd
foreign curency commitments.
There is no market risk as furtds on hand are all held in short term intdrest bEafing deposit
accbunts.

This year Lastyear
The e*posure to interest rate risk (based on funds held at balancd {ate) is: $ $

Fsr a chdnEe of 1.0o/o in interpst rates
- interest expense would change by

- interest income would change by e,4i; n,3X
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Gymea Baptist Church

Notes to and forming part of the Financial Statements
For the year ended 3{ December 2025

This Year

$
General lnformation
Gymea Baptist Church is an unirtcorpprated associatien doiniciled in NSW Apstralip.

Th6principal pldce of operation is at 2-10 Tea Gardens Avenud, Kirawee NSW 2232.

The Auditor is Mr Anthbny F Gilbert CA, a registered company auditor, and Church member.

The principal activity is that of a Christian Ghurch.

63,780

221 ,826
56,653

504,896
35,410

20,904
17

300

3P.144

941 .828

485,775
(410.4?01

75.3il

61 ,493
230,31s

52,706
502,735

rc,ga7
r3

300

33.368
957.870

Last Year

$

Note 2 - Cash and cash equivalents

Operating accounts - Ghristian Finance Aust - interest bearing

Other operating acceun(s - GFA - intgrest bearing

Grays Pt Gommunity Qhurch Music Promotion Trust

Property trust funds - ihterest bparing

Endovtrnent Fund - CFA - intelest bearing

Minidtry benefil acaoUnts and prepaid Visa accounts
A Time to Build - CFA - interest bearing
Cash on Hand

Long Service Leave Fund deposit accsuntS

Note 3 - Furniture plant and equipment

Furniture plant and equipment - of cost

Less: accumulated depreciation

Note 4 - Property - Land and buildings

2-1OTea Gardeps Avenug - land, carpark ahd improvements at
cost 2,200,691 1,991,177

2-1OTeA Gardens Avenue - 2AOg building development cost 4,V51,484 4,751,4U
Less: accumulated depreciation (1,373,990 (,271,413)

Turner Lodge strata urlit - at Cost 3g,t97 gg,1b7

12 Hotham Rd, 481- 483 Pr)nces Hwy carpark - land at cost 1.624,109 1.62!.i0g
7.235.485 7.128.553

The Baptist Churches ef New South Wales Property Trust hotds each of the properties that ale
listed dbove in trust for the Gymea Baptist Church. Subject to the provisions of the Baptist
Churches of Nbw South Wales Pfoperty TrustAct and the0hurch Constittition, thq Church is
the beneficial owner of the properties. The Act places certain restrictions on what prqceeds

from sale of property and income earned frorn tne Trust monies held qan be used f6r. lnterest
income earne( is therefole iecorded as Other Cbmprehensive lncome.
Buildihgs afe recorded at historical costs. From tifne tq time a sums iflsured report is carried out
by the Church'sinsurers gn each property and based on their advice the properties And their
contents are subject to the benpfits of membership of the Bafiist Discretionary Mutual Fund

under Baptist lnsuranoeAustralia at current values.
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Gymea Baptist Church
Notes to and forming part of the Financial Statements
For the year ended 31 December 2025

This Year Last Year

$$
Note 5 - Loans from Members and Adherents - interest free

These drnqunts are unsecured and repayabte qn 31 days notice. They
havq provided d means for rnernbers and supporters of the Church's
r4inistry to u$e their liquid assets to supBort the church arld its ministry.

Ministry bonds 52.509 E6,500
52.500 56,50Q

Note6-Relatedparties

a) Hopefield $ervices lnc is a charitable associatioR lncorporated in NSW and registered with th€ ACNC
as a Charity in its own right. lt is an integral part of the wider rninistry of Gymea Baplist Church. lt was
approved by the ACNC and ATO as a Public Benevolent lnstitutlon on 4 May 2021, permitting tax
detluptibility fqr all ddnations mBde tb l.lopefield and providing access to limited fringe benefits and other
tax c6ncesCions. Hopefield operutes with autonomy but wofks inqlose co-operation with the Church with
its Board predominantly drayvn frorn Churqh mgmbers, supporters and adherents.

During the year the Church providbd direct financiat support to Hopefield {5,000 15,000
qniounting to:

ln addition lheChurch provided rent free premlses. Volunteers engaged in Hopefieldts benevoEnt
activi{y were largely dravVn from the Church comrriud)ty.

The formal financial statqment+of Hopefield Services lnc pan be found here:
https ://hopefl dld.org.au/about-us/

b) The following people werq elected members of the Church's Board of Govemance

(Church Council) and \eld office at any time during the year:

PniUipa Lowe (Chair)

Deborah Williams

Carneron Shipway

Jordanne Qollins

Rev Dr Maro Rader is a rnember of the Church Council by virtue of his role as Senior Pastor. Derek
Mullins is a member of the Church Council by virtue of his appointment as the Chairr of the EHers.

The rnembers of tfie Church Coqncil act in an honorary caBacity and were not pald any remundration for
being in that role. Rev Dr Mirc Rader receives a salary and assdciated benefits provided to him by the
Church iJr relation to his role as Senior Pastor of Gyrnea Baptist Church and acts in an hofioi]ary capaclty
on the Hopefield Services lnc board.

e) Details regardirtg Tqrner Lodge are inchTded in Note '12.

NoteT- lncometax

Gymea Baptist Churph ls registqred with tHe Austialian Charities and },lot for Profits Commissioh (ACNQ)

as a religious charity and enjop income trax exemption under Seqtion 50 of the lneome Tax Assessment
Act and other taxatlon conqessions that are available to charities such as qhurchq.

Ttre Church operutes a tax deductiHe euitOing Fund and a deductible Gultural Fuhd .

Use of the tax deductible Building Fuhfl is limited urtder the terms of the written approvil by thp ATO to
the improyempnt df and maintenancb of buil(ings used predpminanfly for education of children and adults
in appropriately s!ructured curficalum formats. Expenditure under this fund is also subject to a Public

Buling issued b/ the ATO on 12 February 2013 and arly new constluction will be revievvlabfe under the
interprEtations of the ATQ pqblished in this Ruling. The Churdh is rgquired to annuqlly sglf-reassess and
doctlment ite eligibility for deductibility to each of the building fund and the cultgral fund for them to
continue.

The Grays Poiht Community Church Music Promotion TruFtcan be utilised in accordance with the Trust
Deed and srJbject to legislation for the prornotion of the art$ ahd culture. Effectitd from 'l January 2024
the compliance oveisight of Cultural Funds such as GPCC{vIPT moved to AQNC and ATO (previously
under Regist€r of Cultural Organisatiops - Qepaltment of the Arts)
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Susan Kusch (Secretary)

Glenn Smith (Treasurer)

Robert Seaton



ln Novernber 2U24 the Church commenced an appeal ehtitled 'Gymea Baptist Ghurch Endowment Fqnd"
asBociated with its 75th Anniversary as a local Church having a long term purpose of providipq the ChurCh

with an ongoing and sr,lstainable income stream. An appeal uras comrnenced in 2024 and moniqs received
are set aside in d separate finqlrcial account with Christian Finance Australia and have been reflected in this
financial repod under the polumn So headed. lt is intended that the Churchrrvill receive bequests and
donations towards its long term mihistly and setthese apide, to be inVested and the earnings to be
dvailable to assist in funding the ministry of the Church in the long term. The capital donated will in the
normal course of events be accumulated in the Endowment Fund so As to provide a capital base with which
to fund expanded ministry of the Church.

Note 9 - Capital Gommitments and Gontingent Liabilities

With the etrception of contracts for pltrmbing improvernent works commenced in January 2025 ari5ing from
completed flood mitigation assessments and paid for from the Propefy Trust Account, there were no capitdl
commitments as at 31 Decembet 2024 or 2OZS. Since the end of the financial .year to the date of this report
a contracthas been ehtered into within terms approyed at the General Meeting of merlrbers hEld in

November 2925 for Renovation works not exceeding $500,000 and also to be funded from the Property
Trust Account.
There are ne materialeontingent liabilities.

Gymea Baptist Ghurch
Notes to and forming part of the Financial Statements
For the year ended 31 December 2025

NoteS-EndowmentFund
Donations Received during the year

Note 10 - Reconciliation of Operating Result to Funds from Operations

Total cornprehensivB income for the year

Depfebiation charged

lncrease in lhoome in Advar(ce

Prior Year adjustments

{Decrease/l ncrease i n staff entitl ement provisio ns

Decrease(l norease) in Prepayrnents

Funds generated from operations

Note 11 - Operating Result

Eomprehensive [ncqmefor thd year ls dfter:
Creditin( as income:

lnterest received r financial institutions

Charging as expenqe$:

AUdito/s rerhuneretion' - auditing servi@s
Depreciation

Provisions for staff entitlements '

37,648

1,350

151 ,992
5,109

37,045

1,250
131 ,453

12,370
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Gymea Baptist Ghurch
Notes to and forming part of the Financial Statements
For the year ended 31 December 2025

Note {2 - Turner Lodge

Turner Lodge commenced as a fetirement village initially comprising 13 self-care apartmentB.
The property and buildings were originally oqned by Gymea Baptist Church.

Originql residents of the 0ccomodation uhits entered int0 an agreernent for occupancy and
mede a donation of $17,000 to the Church and an interest free loan of $30,000 lepayable to
the resident or their Estate up0n their leaviqg Occupancy, A maintenance fee per fortnight
(indexed) is charged for these units to covdr running costs.

CopvErsion of Tumer Lodge to Strata Titlewas completed at the end of 2007. Twelve units
in Tqrner t-odge havebeen sold since December 2007 fior occupation as.,fver 55'S

n. The Lodge operdteb under the legal structure of an Owners Corporation.
arrangements for accorhmodatio.n with the Church have remained unUer

similar financial and occupancy arangement$ to those which apptied to them previously
however day to ddy managernent of the Lodge is now conductgd by strata rnanagers
appointed from tirfle to time at an Annual Meeting of the Owners Corporatidn. Rental
income is included under Occupancy Charges in the lncome Statement.

Note 13 - Post Balance Date Events

The Covid -19 pandemic cohtinued to have gome impact on Church qttendances and
offerings income, however it was not possible to accurately quantify the financialinlpact to
2025. ?here are no adjusting events to the financial statements as at 31 December 2Q24 or
2025.

No matters or circumstances have arisen since the end of the flnancial year which
signifibantly affected or could significantly affect the operations ofthe Chufctr, the results of
those operations or the state of affairs pf the Churoh in future financial years.

Note 14. Auditor's lndependence

The Church Auditor, Mr Anthony Gilbert, q legister'ed cornpany auditor and chartered dceountant, has
undertaken the audit of the Churph aftd associat€d entitjes including Hopefield Servipes lnc. Audit fees
paid by the Churc.h during the financial yeaf weret

- Auditing seMces 1,300 1,250
(No other benefits were provided to the Auditor)

Mr Gilbeft, a church mdmber, has issued a letter to tho Church Council gonfirming his professional
indbpendence in his role as duditor of (he Church and itS controlled entities.
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AUDITOR S INDEPENDENCE DECI-ARATION to the Responsible Persdns of GYMEA BAPTIST

CHURCH.

I declare that tp the best of my knowledge and Qelief, during the year ended December ?12025,

there has been:-

1. No contravention of the auditor independence requirements as set out in Section 60"40

of the Ausffalian Charities and Not for Profits Commission Act 2012 in relation to the audiU and

2. No contravention of any applicable code of professional conduct in relation to the audit.

Anthony (Tony) Gilbert CA

Accountant



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GYMEA BAPTIST CHURCH

ABN 15 L46L45320

REPORT ON THE FINANCIAL REPORT.

I have audited the financial report of GYMEA BAPTIST CHURCH , which comprises the balance sheet

as at 31 December 2025, the lncome statement, statement of cash flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies, and

the Stetement by the Church Leadership team.

ln my opinion {he Financial report of GYMEA BAPTIST CHURCH has been prepared in accordance

with Division 50 of the Ausilalian Charities and Not-for-Profits Commission AcI2Ot2, including:

(a) Giving a true and fair view of the registered entity's financial position as at 31 December 2025

and of its financial performance for the year then ended; and
(b) Complying with Australian Accounting Standards to the extent described in Note 1, and Division

60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion.

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under

those standards are further described in the Auditor's Responsibilities for the Audit of the Financial

report section of my report. I am independent of the registered entity in accordance with the ethical

requirements of the Accounting Professional and Ethical standards Board's APES 110 Code of Ethics

for ProfessionalAccountants (the Code)that qre relevant to my audit of the financial report in
Australia. I have also fulfilled my other pthical r€sponsibilities in accordance with the Code. I believe

that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my

opinion.

The financial report has been prepared for the purpose of fulfilling the registered entity's financial

reporting responsibilities under the ACNC Act. As a result, the financial report may not be suitable

for another purpose. My opinion is not modified in respect of this matter.

Responsibility of the Responsible Entities for the Financial Report.

The Responsible entities of the registered entity are responsible for the preparation of the financial

report that gives a true and fair view and have determined that the basis of preparation described in

Note 1 to the financial reports appropriate to meet the requirements of the ACNC Act. The

responsible entities' responsibility also includes such internal control as the responsible entities
determine is necessary to enable the preparation of a financial report that gives a true and fair view

and is free of material misstatement, whether duO to fraud or error. In preparing the financial

rBport, the responsible entities,are responsible for assessing the registered entity's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using

the going concern basis of accounting unless the responsible entities either intend to liquidate the
registered entity or to cease operations, or to have no realistic alternative but to do so. The

responsible entities are responsible for overseeing the registered entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial report.

My objectives are to obtain reasonable assurance about whether the financial report as a wholg is

free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes my opinion. ReaSonable assurance is a high level of assurance, but is not a guarantee



that an audit conducted in accordance with Australian Auditing Standards will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they cbuld reasonably be expected to
influence the economic decisions of users taken on the basis of the financial report. As part of an

audit in accordance with Australian Auditing Standards, I exercise professionaljudgement and

maintain professional scepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the registered entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by responsible entities.

Conclude on the appropriateness of respdnsible entities' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the registered entity's
ability to continue as a going concern. lf I conclude that a material uncertainty exists, I am

required to draw attention in my audito/s report to the related disclosures in the financial

report or, if such disclosures are inadequate, to modify my opinion. My conclusions are

based on the audit evidence obtained up to the date of my auditor's report. However, future
events or conditions may cause the registered entity to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and

events in a manner that achieves fair presentation. I communicate with responsible entities

regarding, arhong other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that I identify during

my audit.

NAME OF FIRM Anthony (Tony) Gilbert C A

Chartered Accountant.

NAME OF PRINCIPAL Anthony (Tony) Gilbert.

ADDRESS: 25 Oyster Bay Road, Oyster Bay, NS\,V 2225

Dated this February 19 2026


